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Item 8.01. Other Events.
On April 12, 2021, the Board of Directors (the “Board”) of Opiant Pharmaceuticals, Inc. (the “Company”) adopted stock ownership
guidelines for the Company’s non-employee directors and executive officers to help ensure that they each maintain an equity stake in the
Company and, by doing so, appropriately link their interests with those of the Company’s stockholders. "Number of Shares" for purpose of
these guidelines includes: shares owned, restricted stock units and seventy percent of in-the-money stock options. The guidelines for nonemployee directors is for each director to hold a Number of Shares of Company stock with an aggregate value equal to at least three times the
value of his or her annual cash retainer fees for service on the Board, and to maintain this minimum amount of stock ownership throughout
his or her tenure on the Board. The guidelines for the Chief Executive Officer (the “CEO”) is to hold a Number of Shares of Company stock
with an aggregate value equal to at least equal to three times the value of his or her annual base salary for serving as the CEO (not including
incentive compensation), and to maintain this minimum amount of stock ownership throughout his or her tenure as the CEO. The guidelines
for other executive officers is for each executive officer to hold a Number of Shares of Company stock with an aggregate value equal to at
least equal to one times the value of his or her annual base salary (not including incentive compensation), and to maintain this minimum
amount of stock ownership throughout his or her tenure as an executive at the Company. Current non-employee directors, the CEO and other
executive officers are expected to achieve the applicable level of ownership by April 12, 2026 or five years from the date that an applicable
individual becomes a non-employee director, CEO or executive officer of the Company (whether through being newly hired or promoted).
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